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S
lYjlaf_& af& 3135-& Q][lagf& 221& g^& l`]& QCASPC& 3/1&
?[l& Yddgok& ]ehdgq]jk& lg& eYc]& eYl[`af_& [gfljaZm.
lagfk& lg& Q][lagf& 512*c+-& 514*Z+-& Yf\& _gn]jfe]flYd&

568*Z+&hdYfk-&Yf\&QGKNJC&GP?k&*o`a[`&`Yn]&YfYdg_gmk&Zml&
kda_`ldq& \a"]j]fl& j]imaj]e]flk+& gf& Y[[gmfl& g^& ]ehdgq]]kt&
imYda%]\& klm\]fl& dgYf& hYqe]flk& *OQJNk+& jYl`]j& l`Yf& l`]aj&
]d][lan]&[gfljaZmlagfk/&KYfq&hdYf&khgfkgjk&`Yn]&\]^]jj]\&ae.
hd]e]flYlagf&g^&OQJN&eYl[`]k&h]f\af_&GPQ&_ma\Yf[]-&Yf\&
gf&?m_mkl&2:-&3135-&l`]&GPQ&akkm]\&Lgla[]&3135.74-&o`a[`&
hjgna\]k&afl]jae&_ma\Yf[]&af&Y&im]klagf.Yf\.Yfko]j&^gjeYl/&
Gl&Y\\j]kk]k&\ak[j]l]&akkm]k&g^&]da_aZadalq-&YffmYd&[]jla%[Ylagf-&
?BN&l]klaf_-&Yf\&j]YkgfYZd]&hjg[]\mj]k&lg&Y\eafakl]j&Y&hdYf&
oal`&Y&OQJN&eYl[`af_& ^]Ylmj]/&$ak&afl]jae&_ma\Yf[]&eYq&
]f[gmjY_]&]ehdgq]jk&afl]j]kl]\&af&Y&OQJN&hjg_jYe&lg&[gf.
ka\]j&Y\ghlaf_&km[`&Y&̂ ]Ylmj]&Z][Ymk]&al&Yddgok&]ehdgq]]k&oal`&
dYj_]& ]\m[Ylagf& dgYfk&o`g& [Yffgl& Y"gj\& lg& kYn]& ^gj& j]laj].
e]fl& lg& j][]an]& ]ehdgq]j.eYl[`af_& [gfljaZmlagfk& oal`gml&
l`]ek]dn]k&`Ynaf_&lg&eYc]&]d][lan]&\]^]jjYdk&lg&Y&hdYf/

Sf\]j& l`]& Gfl]jfYd& P]n]fm]& Ag\]& *Ag\]+-& Y& OQJN&
ak& Y& hYqe]fl;& *a+&eY\]&Zq& Yf&]ehdgq]]&\mjaf_& Y&hdYf& q]Yj&
af&j]hYqe]fl&g^&Y&imYda%]\&]\m[Ylagf&dgYf& af[mjj]\&Zq& l`]&
]ehdgq]]& lg&hYq& ^gj&imYda%]\&`a_`]j&]\m[Ylagf&]ph]fk]k&g^&

l`]&]ehdgq]]-& l`]&]ehdgq]]tk& khgmk]-&gj& l`]& ]ehdgq]]tk&\].
h]f\]fl<& *aa+& l`Yl& \g]k& fgl& ]p[]]\-& o`]f& Y__j]_Yl]\& oal`&
gl`]j&km[`&hYqe]flk&\mjaf_&l`]&q]Yj-&l`]&d]kk]j&g^&l`]&Ag\]&
Q][lagf&513*_+&daeal&^gj&l`]&q]Yj&gj&l`]&]ehdgq]]tk&[geh]f.
kYlagf&Yk&\]%f]\&mf\]j&Ag\]&Q][lagf&526-& j]\m[]\&Zq& l`]&
]ehdgq]]tk&]d][lan]&\]^]jjYdk&^gj&l`]&hdYf&q]Yj<&Yf\&*aaa+&l`Yl&ak&
[]jla%]\&^gj&l`]&hdYf&q]Yj&Zq&l`]&]ehdgq]]/

Sf\]j& l`]&%jkl& j]imaj]e]fl-& l`]& ]ehdgq]]&emkl&Z]& d].
_Yddq&gZda_Yl]\&lg&eYc]&l`]&hYqe]fl&mf\]j&l`]&l]jek&g^&l`]&
dgYf&lg&j][]an]&Y&OQJN&eYl[`&gf&Y[[gmfl&g^&l`Yl&hYqe]fl/&
Gf&_]f]jYd-&Y&[gka_f]j&`Yk&Y&d]_Yd&gZda_Ylagf&lg&eYc]&hYqe]flk&
mf\]j& l`]& l]jek&g^& Y& dgYf-&Zml&gfdq& Y^l]j& l`]&hjaeYjq&Zgj.
jgo]j&\]^Ymdlk&mf\]j&l`]&dgYf/

Ual`&j]kh][l&lg&l`]&k][gf\&j]imaj]e]fl-&l`]&Yegmfl&g^&
l`]& ]ehdgq]]tk&OQJN& Y&Q][lagf&512*c+& gj&514*Z+&hdYf& [Yf&
lYc]&aflg&Y[[gmfl&ak&l`]&d]kk]j&g^&l`]&Ag\]&k][lagf&513*_+&\].
^]jjYd&daeal&j]\m[]\&Zq&l`]&]ehdgq]]tk&]d][lan]&\]^]jjYdk-&Yf\&
l`]&Yegmfl&g^&l`]&]ehdgq]]tk&[geh]fkYlagf/&?&kaeadYj&[gf.
[]hl&g^&]d][lan]&\]^]jjYdk&Yhhda]k&lg&daeal&Yf&]ehdgq]]tk&OQJN&
af&Q][lagf&568*Z+&hdYfk/

Ual`& j]kh][l& lg& l`]& l`aj\& j]imaj]e]fl-& l`]& ]ehdgq]]&
emkl&kmZeal&Y&[]jla%[Ylagf&l`Yl&]\m[Ylagf&dgYf&hYqe]flk&Yj]&
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OQJNk/&?&hdYf&eYq&j]imaj]&Y&k]hYjYl]&[]jla%[Ylagf&^gj&]Y[`&
]\m[Ylagf& dgYf&hYqe]fl& afl]f\]\& lg&Z]& Y&OQJN&gj&h]jeal&
Yf&YffmYd&[]jla%[Ylagf&l`Yl&Yhhda]k&lg&Ydd&]\m[Ylagf&dgYf&hYq.
e]flk&afl]f\]\&lg&imYda^q&Yk&OQJNk&^gj&Y&q]Yj/&Dan]&al]ek&g^&
af^gjeYlagf&emkl&Z]&hjgna\]\&lg&kYlak^q&l`]&NdYftk&OQJN&[]j.
la%[Ylagf&j]imaj]e]flk;

2/& $]&Yegmfl&g^&l`]&dgYf&hYqe]fl<
3/& $]&\Yl]&g^&l`]&dgYf&hYqe]fl<
4/& $Yl&l`]&hYqe]fl&oYk&eY\]&Zq&l`]&]ehdgq]]<
5/& $Yl&l`]&dgYf&Z]af_&j]hYa\&ak&Y&imYda%]\&]\m[Ylagf&dgYf&

Yf\& oYk& mk]\& lg& hYq& ^gj& imYda%]\& `a_`]j& ]\m[Ylagf&
]ph]fk]k&g^&l`]&]ehdgq]]-&l`]&]ehdgq]]tk&khgmk]-&gj&l`]&
]ehdgq]]tk&\]h]f\]flk<&Yf\

6/& $Yl&l`]&dgYf&oYk&af[mjj]\&Zq&l`]&]ehdgq]]/

Gf^gjeYlagf&YZgml&al]ek&2-&3&Yf\&4&emkl&Z]&j][]an]\&Yl&
d]Ykl&YffmYddq&Zq&l`]&hdYf/&Gf^gjeYlagf&YZgml&al]ek&5&Yf\&6&
\g]k&fgl&f]]\&lg&Z]&hjgna\]\&YffmYddq&a^&l`]&]ehdgq]]&j]_.
akl]jk& l`]& dgYf&oal`& l`]&hdYf-& Zml&eYq&f]]\& lg&Z]&mh\Yl]\&
gj& j]_akl]j]\& a^& l`]& dgYf& ak& j]%fYf[]\&gj& gl`]j& af^gjeYlagf&
[`Yf_]k/

$]& []jla%[Ylagf& j]imaj]e]fl& [Yf& Z]& kYlak%]\& YffmYddq&
l`jgm_`&Yf&Y!jeYlan]&[]jla%[Ylagf&Zq&l`]&]ehdgq]]/&$]&]e.
hdgq]j&eYq&[`ggk]&lg&af\]h]f\]fldq&n]ja^q&l`]&Yegmfl&g^&l`]&
dgYf-& l`]&\Yl]& g^& l`]& dgYf& hYqe]fl-& Yf\& l`Yl& l`]& hYqe]fl&
oYk&eY\]&Zq& l`]& ]ehdgq]]-&oal`& gf]& lqh]& g^& af\]h]f\]fl&
n]ja%[Ylagf& Z]af_& l`]& ]ehdgq]]& eYcaf_& l`]& imYda%]\& dgYf&
j]hYqe]flk& l`jgm_`&hYqjgdd&\]\m[lagf/&Mn]jYdd-& l`]&Lgla[]&
hjgna\]k&#]paZadalq&af&kYlak^qaf_&l`]&[]jla%[Ylagf&j]imaj]e]fl&
l`Yl&oadd&]Yk]&l`]&Y\eafakljYlan]&Zmj\]f&^gj&hdYf&khgfkgjk/

KYl[`af_&[gfljaZmlagfk&gf&OQJNk&emkl&Z]&eY\]&Yl&l`]&
kYe]&jYl]&Yf\&mf\]j&l`]&kYe]&n]klaf_&k[`]\md]&Yk&Yhhda]\&lg&
l`]& hdYftk& j]_mdYj& ]d][lan]& \]^]jjYd& eYl[`/& $]& Lgla[]& \g]k&
fgl& \]k[jaZ]& l`]& Y\eafakljYlan]& hjg[]\mj]k& l`Yl& _gn]jf& Y&
OQJN&eYl[`& ^]Ylmj]& Yf\& kaehdq& kYqk& Y& hdYf&eYq& ]klYZdak`&
Yfq&j]YkgfYZd]&hjg[]\mj]k&lg&aehd]e]fl&Y&OQJN&eYl[`&^]Y.
lmj]/&U`]l`]j&Y&hjg[]\mj]&ak&j]YkgfYZd]&\]h]f\k&gf&Ydd&j]d.
]nYfl&^Y[lk&Yf\&[aj[meklYf[]k-&af[dm\af_&o`]l`]j&l`]&OQJN&
eYl[`]k&Yj]&]"][lan]dq&YnYadYZd]&lg&Ydd&]da_aZd]&]ehdgq]]k&Yf\&
o`]l`]j& l`]& hjg[]\mj]k& hjgegl]& [gehdaYf[]& oal`& OQJN&
eYl[`&j]imaj]e]flk/&Dgj&]pYehd]-&l`]&Lgla[]&]phdYafk&l`Yl&Y&
hdYf&eYq&]klYZdak`&Y&kaf_d]&OQJN&eYl[`&[dYae&\]Y\daf]&^gj&Y&
q]Yj-&gj&emdlahd]&\]Y\daf]k&af[dm\af_&imYjl]jdq&\]Y\daf]k/&?f&
YffmYd&\]Y\daf]&l`Yl&ak&l`j]]&egfl`k&Y^l]j&l`]&]f\&g^&Y&hdYf&
q]Yj&ak&Yf&]pYehd]&g^&Y&j]YkgfYZd]&\]Y\daf]-&Zml&l`]&\]Y\daf]&
[Yf&Z]&]Yjda]j&Yk&dgf_&Yk&al&ak&j]YkgfYZd]/

$]&Lgla[]& Ydkg&hjgna\]k& ghlagfk& ^gj&`go& Y[lmYd& \].
^]jjYd&h]j[]flY_]&*?BN+&l]klaf_&[Yf&Z]&h]j^gje]\/&Gl&hjg.
na\]k& log& e]l`g\k& g^& Yhhdqaf_& Y& k]hYjYl]& ?BN& l]kl& ^gj&
]ehdgq]]k&o`g& j][]an]&OQJN&eYl[`]k& Yf\& Y&eYaf&?BN&
l]kl& l`Yl& af[dm\]k& ]ehdgq]]k& o`g& \g& fgl& j][]an]& OQJN&

eYl[`]k;&gf]&e]l`g\&k]hYjYl]dq&l]klk&l`]&]d][lan]&\]^]jjYdk&
g^&]ehdgq]]k&o`g&j][]an]&OQJN&eYl[`]k-&o`ad]&l`]&gl`]j&
e]l`g\& k]hYjYl]dq& l]klk& ]ehdgq]]k& o`g& j][]an]& OQJN&
eYl[`]k&Zml&l`]q&Yj]&af[dm\]\&af&l`]&eYaf&?BN&l]kl&a^&l`]q&
eYc]&]d][lan]&\]^]jjYdk/&$]&%jkl&e]l`g\&eYq&Z]&`]dh^md&
a^&fgf.`a_`dq&[geh]fkYl]\&]ehdgq]]k&o`g&j][]an]&OQJN&
eYl[`]k&̀ Yn]&Y&̀ a_`]j&\]^]jjYd&h]j[]flY_]&l`Yf&̀ a_`dq&[ge.
h]fkYl]\&]ehdgq]]k-&o`ad]&l`]&gl`]j&e]l`g\&eYq&Z]&`]dh.
^md& a^& `a_`dq& [geh]fkYl]\& ]ehdgq]]k& o`g& j][]an]& OQJN&
eYl[`]k&`Yn]&Y&`a_`]j&\]^]jjYd&h]j[]flY_]&l`Yf&fgf.`a_`dq&
[geh]fkYl]\&]ehdgq]]k&o`g&j][]an]&OQJN&eYl[`]k/

$]&GPQ&Ydkg&hjgna\]\&_ma\Yf[]&af&l`]&Lgla[]&gf&gl`]j&
akkm]k;

&! ?&hdYf&eYq&fgl&daeal&OQJN&eYl[`]k&lg&gfdq&[]jlYaf&imYd.
a%]\&]\m[Ylagf& dgYfk-&km[`&Yk&imYda%]\&]\m[Ylagf& dgYfk&
^gj&Yf&]ehdgq]]tk&gof&]\m[Ylagf-&^gj&Y&hYjla[mdYj&\]_j]]&
hjg_jYe-&gj&^gj&Yll]f\Yf[]&Yl&Y&hYjla[mdYj&k[`ggd/

&! ?& hdYf& oal`& Y& OQJN& eYl[`& ^]Ylmj]& eYq& fgl& ]p[dm\]&
]ehdgq]]k& ^jge& j][]anaf_& OQJN& eYl[`]k& a^& l`]q& Yj]&
]da_aZd]& lg& j][]an]& ]d][lan]& \]^]jjYd& eYl[`]k-& gj& ]p[dm\]&
]ehdgq]]k& ^jge& j][]anaf_& ]d][lan]& \]^]jjYd& eYl[`]k& a^&
l`]q&Yj]& ]da_aZd]& lg& j][]an]&OQJN&eYl[`]k/&Fgo]n]j-& al&
ak&h]jeakkaZd]&lg&af[dm\]&Y&OQJN&eYl[`&^]Ylmj]&gfdq&^gj&
fgf.[gdd][lan]dq&ZYj_Yaf]\&]ehdgq]]k/

&! Mfdq& Yf& ]ehdgq]]tk& imYda%]\& ]\m[Ylagf& dgYf&hYqe]flk&
eY\]&\mjaf_&Y&hdYf&q]Yj& Yj]& ]da_aZd]& lg&Z]& [gmfl]\& ^gj&
hmjhgk]k&g^&l`]&]ehdgq]]tk&OQJN&eYl[`&̂ gj&l`]&hdYf&q]Yj/

&! ?&OQJN&eYl[`&eYq&Z]& Y\\]\& lg&Y& kY^]&`YjZgj&512*c+&
hdYf&Yk&Y&ea\q]Yj&[`Yf_]&Yk&dgf_&Yk&l`]&kY^]&̀ YjZgj&fgla[]&
j]imaj]e]flk&Yj]&kYlak%]\/

&! ?&hdYf&eYq&hjgna\]&^gj&OQJN&eYl[`]k&lg&Z]&[gfljaZml]\&
Yl& Y& \a"]j]fl& ^j]im]f[q& l`Yf& ]d][lan]& \]^]jjYd&eYl[`]k-&
hjgna\]\&l`]&OQJN&eYl[`]k&Yj]&j]imaj]\&lg&Z]&[gfljaZ.
ml]\&Yl&d]Ykl&YffmYddq/&Dgj&]pYehd]-&al&ogmd\&Z]&h]jeak.
kaZd]&^gj&OQJN&eYl[`]k&lg&Z]&[gfljaZml]\&gf[]&]Y[`&q]Yj&
Yf\&^gj&]d][lan]&\]^]jjYd&eYl[`]k&lg&Z]&[gfljaZml]\&gf&Y&
hYqjgdd&ZYkak/

&! NdYfk&eYq-&Zml& Yj]&fgl& j]imaj]\& lg-&hjgna\]& ^gj& [gflja.
Zmlagfk&g^&OQJN&eYl[`]k&gf&Y&jgddaf_&ZYkak&Yk&]ehdgq.
]]k& kmZeal& [dYaek/& ?dl]jfYlan]dq-& Y& hdYf& eYq& hjgna\]&
^gj&OQJN&eYl[`af_&[gfljaZmlagfk&^gj&Y&hdYf&q]Yj&lg&Z]&
eY\]&Yl&l`]&kYe]&lae]&^gj&Ydd&]ehdgq]]k&j][]anaf_&OQJN&
eYl[`]k&^gj&l`]&hdYf&q]Yj/

&! G^&Yf&]ehdgq]]tk&[]jla%[Ylagf&g^&Y&OQJN&ak&̂ gmf\&lg&Z]&af.
[gjj][l-&Y&eYl[`&ZYk]\&gf&l`Yl&[]jla%[Ylagf&\g]k&fgl&f]]\&
lg&Z]& [gjj][l]\&Yf\&eYq&Z]& lj]Yl]\& Yk& Y&OQJN&eYl[`/&
Fgo]n]j-& a^&[gjj][lagf& ak&eY\]-& al&emkl&Z]&eY\]&lg&Ydd&
OQJN&eYl[`]k&eY\]&mf\]j& kaeadYj& [aj[meklYf[]k/&$]&
ghlagf&fgl&lg&[gjj][l&Yf&af[gjj][l&[]jla%[Ylagf&\g]k&fgl&
Yhhdq&a^&Yf&gh]jYlagfYd&^Yadmj]&g[[mjk&af&Y\eafakl]jaf_&Y&
OQJN&eYl[`&^]Ylmj]/
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$]& Lgla[]& Yhhda]k& ^gj& hdYf& q]Yjk& Z]_affaf_& Y^l]j&
B][]eZ]j&42-&3135/&Dgj&hdYf&q]Yjk&Z]_affaf_&Z]^gj]&HYfmYjq&
2-&3136-&Y&hdYf&khgfkgj&eYq&j]dq&gf&Y&_gg\& ^Yal`&afl]jhj].
lYlagf&g^&Q][lagf&221/&$]&GPQ&Yfla[ahYl]k&akkmaf_&hjghgk]\&
j]_mdYlagfk&mf\]j&Q][lagf&221-&Yf\&l`]&Lgla[]&kgda[alk&[ge.
e]flk&gf&kh][a%[&akkm]k&Yk&o]dd&Yk&gf&l`]&_ma\Yf[]&alk]d^/&$]&
GPQ&Ydkg&af\a[Yl]\&l`Yl&hjghgk]\&j]_mdYlagfk&ogmd\&Z]&akkm]\&
mf\]j&Ag\]&Q][lagf&51:?&Y\\j]kkaf_&l`]&Yhhda[Ylagf&g^&Ag\]&
Q][lagf&51:?&lg&Y&fgfimYda%]\&\]^]jj]\&[geh]fkYlagf&hdYf&
dafc]\&lg&Y&hdYf&oal`&Y&OQJN&^]Ylmj]/

$]&_ma\Yf[]&`]dh^mddq&]phdYafk&l`]&GPQtk&afl]jhj]lYlagf&
g^&l`]&f]o&OQJN&eYl[`&hjgnakagf&af&l`]&QCASPC&3/1&?[l/&
NdYf&khgfkgjk&oadd&`Yn]&lg&[gfka\]j&o`]l`]j&l`]q&oYfl&lg&Y\\&
l`ak&^]Ylmj]&lg&l`]aj&\]%f]\&[gfljaZmlagf&hdYfk-&o`Yl&[]jla%.
[Ylagf&hjg[]kk&oadd&Z]&mk]\-&o`g&oadd&Y\eafakl]j&l`]&[]jla%.
[Ylagf&j]imaj]e]flk&Yf\&o`a[`&?BN&l]klaf_&e]l`g\&oadd&Z]&
egj]&YhhjghjaYl]/

BN^PVN" H)" LNTZR^& Yc% dXU% FQ^QWY^W% =YbUSd_b% _V% #U% OQW^Ub%

EQg% @b_e`,% LXU% SQ^% RU% bUQSXUT% Qd% 3.4+024+2/--% _b& KYj[aY>

UY_f]jJYoEjgmh/[ge/

?[Z"HPUaX`fR&Yc%Q%`Qbd^Ub%gYdX%dXU%OQW^Ub%EQg%@b_e`*%c`USYQ\YjY^W%

`bY]QbY\i% Y^% dXU% QbUQc% _V%>]`\_iUU%;U^U$dc% Q^T%>KBL:,% C_^% SQ^%RU%

bUQSXUT%Qd%dXU%;_cd_^%_"SU&Qd%544+/--+61/-&_b&bk[`mdlr]>oY_f]j.

dYo_jgmh/[ge/

7N^^e"HNXWVZ& Yc% _V% S_e^cU\% gYdX% dXU%OQW^Ub% EQg% @b_e`% gXUbU% XU%

QTfYcUc%S\YU^dc%_^%Q\\%Qc`USdc%_V%bUdYbU]U^d%̀ \Q^%dQh+aeQ\Y$SQdY_^%bUaeYbU+

]U^dc%Q^T%dXU%Q``\YSQdY_^%_V%\QR_b%Q^T%cUSebYdYUc%\Qgc%Q^T%bUWe\QdY_^c%

d_%c`_^c_bc%_V%U]`\_iUU%RU^U$d%`\Q^c%Q^T%UhUSedYfU%S_]`U^cQdY_^%`b_+

WbQ]c,%;Qbbi%SQ^%RU%bUQSXUT%Qd%dXU%GUg%P_b[%_"SU%Qd&323.449.626:/


